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APPLICATION FOR AND TERMS OF CREDIT 

	With WANZ MEMBER BUSINESS NAME LTD (“the Supplier”)

	Supplier address


If you are a private individual only complete relevant sections marked * If you are jointly applying for credit complete details for both persons (both must sign at base of the second page)
	Applicant’s full name or business name*
	

	Date of Birth*
	

	Second applicant*
	

	Date of Birth*
	

	Trading name if different
	

	Type of business
	(Sole Trader (Partnership (Company 

(Other (specify)………………………………

	Date of incorporation:             /      /
	Company Number:

	Street address*
	

	
	

	Registered Office address
	

	
	

	Postal address*
	

	
	

	Contact Phone*
	Business / Day

	
	Home

	
	Mobile

	
	Fax

	e-mail*
	

	Major shareholder(s)
	

	
	

	
	

	Names and Addresses of all Directors, or Partners if a Partnership (if more than four – complete details in space below)
	Surname                                                          

	
	First Name                                        

	
	Middle                                                                              D.O.B.     /     /

	
	Surname                                                          

	
	First Name                                        

	
	Middle                                                                              D.O.B.     /     /

	
	Surname                                                          

	
	First Name                                        

	
	Middle                                                                              D.O.B.     /     /

	
	Surname                                                          

	
	First Name                                        

	
	Middle                                                                              D.O.B.     /     /

	Credit References – (Must be your major trading accounts by value)

	Name:

	
	Annual value of trade $

	
	Name:

	
	Annual value of trade $

	
	Name:

	
	Annual value of trade $

	Bank*:
	Branch*:


	Persons with authority to order are*
	Specimen signature:

	
	Specimen signature:

	Estimated monthly purchases from supplier*
	$

	Maximum credit value requested from supplier*
	$


Applicant’s initials confirming the contents of this page (Page 1)

AGREEMENT (Please read carefully)

1. On behalf of the applicant I have read and understand this agreement and the Terms of Trade contained in any contract documents between the supplier and the applicant and signed by me, and agree to abide by them.

2. The supplier shall retain full ownership of all goods supplied under this credit agreement until such time as the price of the goods, including any and all other goods supplied by the Supplier, have been paid for in full, notwithstanding clause 3 of the Terms of Trade.

3. The supplier reserves a security interest (in accord with the Personal Property Security Act 1999) over the collateral and this security interest shall secure all moneys owing to the supplier by the applicant whether now or in the future.

4. The collateral is all exterior / interior joinery materials which have been supplied or which may be supplied to the applicant by the supplier including (but not so as to restrict the generality of the definition) windows, doors, frames, reveals, glass, surface finishings to the joinery and constituent parts, stays, locks, catches, brackets, installation and installation fittings, remote control systems, glazing gaskets and sealants 

5. The applicant hereby waives the applicant's right to receive from the supplier a copy of the verification statement provided to the supplier following registration of this security interest.

6. All goods and services will be paid for per the contract documents or, if there is no such provision,  on or before the 20th of the month following receipt of invoice/statement.

7. For the purposes of the Privacy Act 1993, the persons who have signed this application authorise any person or company to provide the supplier with such information as the supplier may require in response to the supplier’s credit enquiries and also authorise the supplier to furnish to any third party, details of this application and any subsequent dealings that they may have with the supplier.

8. The applicant will pay the account in full per the contract documents or, if there is no such provision, on or before the 20th of the month following receipt of invoice/statement.  In default of any such payment, the applicant will forfeit any prompt payment discount and will pay late payment interest at the daily interest rate of 0.0685% (annual interest rate = 25%) on any amount outstanding.   Such interest will continue after and notwithstanding judgment and until any outstanding debt is paid in full.  All unpaid accounts will incur actual collection costs and legal fees and disbursements on a solicitor and own client basis as charged to the supplier. The supplier also reserves the right to enter upon and into buildings and premises owned, occupied, licensed to or used by the applicant where the goods are situated and take possession of the goods. If the goods are stored at the premises of a third party the applicant will obtain the consent of such a third party and its mortgagee.
9. If the applicant sells or trades the goods, the goods will be sold at market value as fixed by this agreement on account of the supplier.  While the applicant shall deal as principal and the supplier shall not be liable to any person with whom the applicant deals, nevertheless the applicant shall hold the entire proceeds of sale or other dealing in respect of the goods in trust for the supplier in a separate account for the supplier.

10. The buyer will ensure that the goods are comprehensively insured and will note the interests of the supplier under any insurance policy for its respective rights and interests.
11. If any term of any contract document is inconsistent with any term of this agreement, the term of the contract document shall predominate.

12. I, the undersigned, declare that I have the authority to enter into this credit agreement on behalf of the applicant.
(This must be signed by the individual(s) seeking credit or a director of a company, a partner in a partnership and by any sole trader personally.)
	Application date:  /    /

	Purchaser seeking credit
Print Name …………………………………………….
Designation ……………………………………………
Signature
	Purchaser seeking credit

Print Name …………………………………………….

Designation ……………………………………………

Signature

	Witness signature
	Witness name (printed)



	Witness Address




Applicant’s initials confirming the contents of this page (Page 2)

PERSONAL GUARANTEE LETTER

This is to you from the customer.  It should be printed on the customer’s letterhead

To: 
Type your WANZ business name here

Your Address

City /Town

Dated_________________________
1. In consideration of you at our request agreeing to supply goods and products to (“the Trader”), we unconditionally guarantee to you the due and punctual payment by the Trader of all monies payable in respect of the goods and products as and when payment is due and payable by the Trader.

2. This guarantee shall be a continuing guarantee and shall not be discharged by any settlement of account.

3. Our liability under this guarantee shall not be discharged, abrogated, prejudiced or affected by:

4. The granting of time, credit or other indulgence or other concession to the trader;

5. Any alteration, modification, variation or addition to any agreement in respect of the supply of the goods or products; or

6. Any other act, omission or event which but for this provision might operate to discharge, impair or otherwise affect our obligations under this guarantee or any of the rights, powers, or remedies conferred upon you by this guarantee or by law.

7. The rights of subrogation and indemnity of any guarantor (as against the trader ) and contribution (as against any other Guarantor) shall not arise until the you have received payment in full (from the trader or other Guarantor as the case may be) of all moneys owing to you 

8. You shall not be obliged to take any action or oppose any proceedings instituted by any liquidator, statutory manager and/or Official Assignee unless requested to by any Guarantor within seven days of any notice to set aside or avoid a payment received from any liquidator, statutory manager and/or Official Assignee and provided that Guarantor indemnifies you in form and extent satisfactory to you for any costs arising there from, failing which you shall be entitled to compromise or concede any claim.
9. This guarantee may be terminated at our option by giving you one month’s notice in writing provided that there are no amounts outstanding to you in respect of any goods delivered to the Trader.  Therefore we shall not be liable for the payments in respect of any goods delivered after receipt of the notice.

10. Each Guarantor shall be liable jointly and severally.

Signed by the Directors of or partners in (The Trader)

Signature




Printed name

Signature




Printed name

Signature




Printed name

Signature




Printed name

In the presence of (Witness signature)

Witness printed name





…………………………………………..

…………………………………....

Witness Address

………………………………………………………………………………………
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